Tax Exempt

Commercial Paper and Other Variable Rate Debt

I. California Educational Facilities Authority $300,000,000 Tax Exempt Commercial Paper
Revenue Notes (Stanford University)

Dealer Information:

Goldman, Sachs & Co.
200 West Street, 5th Floor
New York, NY 10282

Renee M. Greene
Voice: 212-902-2329
Fax: 212-493-0479

Email: reneemgreene@gs.com
gs-municpdesk@gs.com

Barclays Capital

745 7th Avenue, 2nd Floor
New York, NY 10019

Christopher Sweeney
Attn: Municipal Short-Term Trading
Voice: 212-528-1011

Email: chris.sweeney@barclays.com
muniCP@barclays.com

ll. Tax-Exempt Variable Rate Demand Notes — California Educational Facilities Authority
(Refunding) Revenue Bonds (Stanford University)

Description:

Issue F;\rrirr‘\giup:tl Issue Date Maturity Date l‘?uun?LPe < Lead Underwriter
?Sgeﬁosd_;) $40,000,000 June 24, 2004 November 1, 2039 Varies JPMorgan Chase
(Sgg‘,f,lsog'; $50,000,000 June 24, 2004 November 1, 2039 Varies JPMorgan Chase
(B ode) $51,200,000 June 24, 2004 November 1, 2050 Varies JPMorgan Chase

Dealer Information:

JP Morgan Securities LLC
383 Madison Avenue, 3™ Floor
New York, NY 10179

Victoria Poulakis
Voice: 212-834-7224

Email: victoria.poulakis@jpmorgan.com
jp_muni_cp@jpmorgan.com_
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